
 

 

 

 
 
 

 

 
 
 

 
 

 
 

under Part VII of the Financial Services and Markets Act 
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1 The external audit does not cover PLL’s Internal Model SCR, but all PLL and RLL data used in this report 
to determine PLAE’s capital requirements was prepared on a Stand Formula basis. 
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2 Longevity trend risk is excluded from the all-risk stress event. As stated above, RLL is not exposed to this 
risk. 
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3 Four Norwegian policies were sold as group business, but they are individually administered. 
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PLAE Board

Board Risk Committee

PLAE Exco

Customer Committee
Finance Technical 

Committee, incl Reinsurance

Life co With Profits *

Investment

Finance Risk

Relationship Committee Operations Committee

‘* PLAE must have right of access/representation at the PLL Board WP Committee, and access to UK WPAs. Decisions in respect of PLAE WP policyholders 

(bonus rates) will need formal recommendation from the PLAE HOAF and ratification at the PLAE Board.

• Remuneration and nomination committee will be provided by wider Phoenix Group

Board Committees

PLAE Management

PGMS Existing Group Committees  - these will have PLAE representation, but for information only.  These committees 

will support with the specialist review and challenge process, but will not have any decision making authority for PLAE

Service providers providing recommendations and MI to PLAE for PLAE decision making, challenge, review and 

escalation in Ireland

Board Audit Committee

Service Providers

Operational
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5 As set out in section 5.2, consultations on potential UK Solvency II regime changes have already begun.  



 

24

   

 

 

 



 

25

   

 

• 

• 

• 

• 

• 

• 

 



 

26

   

 

 

 

• 



 

27

   

 

• 

• 

• 

• 

 

 

  



 

28

   

 

 

 

 

• 

• 

• 

• 

 

 

• 



 

29

   

 

• 

• 

• 

• 

• 

• 



 

30

   

 

 
6 As set out in section 5.2, HM Treasury and the PRA have now launched consultation papers on proposed 
reforms to the UK Solvency II regime. However, for the purposes of this report, I continue to regard the 
current regimes as equivalent and have no reason to expect any future divergence would result in a 
material strengthening of RLL relative to PLAE.   
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